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Reed Elsevier to Acquire
Matthew Bender for $1.65 Billion
Rr l l  lLsEv l rn  has  reached an  agree-
ment \sith Tintes lr{irror to acquire the
legal publisher \latthe\! Bender as well
as the 500,/0 stake in Shepard's that it
does not aiready own. Reed had been
considered the l ikely buyer for Bender
ever since Reed's merger with Wolters
Kluu'er lt as called off (News, March
l6). In addition to being half owner of
Shepard's, Reed has a l icensing agree-
ment with Bender to offer its publica-
tions through Reed's Lexis online ser-
vice and to provide a significant por
t ion  o f  the  Lex is  case- la lv  da tabase
through Bencler's print and CD ROM
products.

' 1  
h e  c o n p a n i e s  a r e  p l a c i n g  t h e

va lue  o f  the  dea l  a t  $1 .65  b i l l i on .  In
1997,  l lender  had sa les  o f  $192.9  mi l -
l ion and earnings before interest, tax
and except iona l  i tems o f  $59.2  mi l -
l i o n .  l n  t h e  s a m e  p e r i o d ,  S h e p a r d ' s
had sa les  o f  $67.9  r r i l l i on  and earn
ings  be fore  in te res t  and tax  o f  $38.1
n i l l i o n .  I l e e d  s a i d  i t  r v i l l  a c q u i r e
S h e p a r d ' s  i n  a  s t r a i g h t  c a s h  d  e a 1 ,
i r ,h i ie  the  cash purchase o f  Bender
r r ' i11  be  comple ted  th rough a  corpo-
r d r e  r e L r f 8 a n t / a l t o n  i n  r h e  f o r n r  o f  . r
rrerSeL

P a y l  n  9  a  H l g h  M u l t l p l e

5 .c  l rs  e r  rHr  MEREDTTH

expects the group wil l f inish the

Reed is paf ing a muLtlple of more than
6 i t imes Bender/Shepard's revenues, a
p r i c e  R e e d  g r o u p  t r e a s u r e r  P a u l
R jchardson de tended by  no t ing  tha t
Bender is a "high rrargin business" and
that the price is about 20 times EBIT,
D- { .  R ichardson a lso  to ld  P  l , f  rha t
while Reed had paid a high multiple for
L e x j s - N e x i s ,  i t  " p a i d  

b a c k  i n  s h o r t
order." In addition, Richardson said the
a c q u i s i t i o n  o f  B e n d e r  w i l l  e n h a n c e
Reed's Lexis service and rvil l  make the
entlre company a stronger competitor

the  lega l  f ie ld ,  where  i t  competes
\  Th  ornson /Wes t  and Wol te rs

' t .
' . a rdson 

sa id  Reed expec ts  to
e operating efficiencies from

rck  o f f i ce  opera t ions ,  bu t
Litt le overlap on the edi-

opera t i0ns .  Reed must
romeone to head Ben,

tion is completed
Kathryn Dorvning,

!';'.t 1,1'1"i,*1

Tirres Mirror, which expects to re-
port a gain of $1 bil l ion from the Ben-
der sale, plans to announce the sale of
Mosby in the second quarter.

_ l t M  M t L L t O T

Bhme ar t -  bu ted  lh (  quar te r  \  iump
rn saler ,n part tO the relea.e of Ho,n,
Depot: Outcloor Projecrs, rvhich shipped
in  February  and now has  mo.e  i60 , ,
200,000 copies in print. The trrb is the
second Meredith has done w.ith Horrre
Depot; its first title, Home Depot: Home
Improvement  /  2 . . .  r ra .  pub l i rhcd  rn
spr ing  1995 and now has  more  than
600,000 copies in print. In addition to
se l l ing  the  t i t les  th rough the  Home
Depot chain, Blume said the nvo books
have done we l l  th rough o ther  re ta l l
channels.

Another init iative that aided rev,
enues in  the  th i rd  quar te r  i ^ ,as  the
growth in saies of its garclening and
do-it-yourself t it les that Meredith ac-
q u i r e d  f r o m  O r t h o  B o o k s  (  N e w s ,
March 3, 1997). The company has cre-
ated its olvn sales team that calls r..rn
the home and garden market, and re,
s u l t s  h a v e  b e e n  v e r y  e n c o u r a g i n 6 ,
Blume said.

Book Sales Soar at
Meredith in 3rd Qtr.

up
for the thrrd quarter end 3 1 ,
1998,  jumped 800/o  t 5 . I  m i l l i o n .
The s t rong qu ushed sa les  up
25% for  the : n o n t h  p e r i o d  t o

J im 81ume,  ed i to r -
Books, told PWhe

with sales up by that 25%
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BESTSEttERS
B Y  D A I S Y  M A R Y I E S

T H E  A L P H A B E T  Q U E E N
S T R I K E S  A G A T N

With N t. for Noore, Sue Graflon be-
gins the second half of the alphabet
tor her very successful mystery sedes
featuring Kinsey Milhone. Holtt first
printing for the book was 750,000
(less than the originally announced
one mill ion) and Grafton,s l9-citv
tour  schedu le  w i l j  keep her  on  rhe
road through May 25. Craftons suc-
cess is gJobal-her books are pub_
I ished in  28  counr r ies  and 26  lan_
guages, including Estonian, Bulgarian
and Indonesian. Her fir.t chart-land_
ng was on the #2 spot; the path to the
top posirion was blocked by her mvs_
tery colleague Mary Higgini Clark.

P U L I T Z E R  I M P A C T S  5 A L E 5
Vintage is in the enviable position of
reap ing  the  benef i t s  o I  two .1998pulrtzer prizes. Katharine Graham,spersonal Hl3tory, which won for bi_
ography ,  en ioys  a  second week on
rlrys trdde paper chart, and copies in
pr rn r .no \ { -  to ta l  125,000;  p r io r  to
wDnrng the prize, the book s rn-
pnnt total was 90,000. The fiction
wrnner, Ahert<.n rastorat by phillip
xoth. has more than doubled its ini_
t;al copi€s in print; the cu[ent total
rs  100,000.  Both  books  are  c io rng
particularly at independent book_
Stores across the Coonty. pers|nal
ntstory $ the #2 trade paper nonfic_
l ron  bes lse l le r  on  the  Independent
list and American pastoral |s the tl
the trade paper fiction bestseller.

I22  PUBI ISHERJ Wt lxLy  /  r ja r  4  reeE

P A P E R B A C K I N G  T H E  M E R C K
Merck & Co. is claiming that The
Mea<k Manual of Mcdl<al Inforn aUon_
Home Edttlon is the fastest-sell iBg
consumer health reference in history.
The first consumer version of the a,
most century-old physician < refer
ence, The Merck Manual of Diasnos$
and Therapy, went on ,aie lasi De_
cember; sales in the first lO davs ex.
ceeded 100,000 copies. The publisher
notes that sales are currenLly over thc
500,0000 mark  and s t i l l  ; l imb ine .
Plans for a CD-ROM and Spanisli_
Ianguage version of th e Homi Edition
are planned for later this year Look
tor a Pocket Book mass marker edi_
tion in September 1999 and, later, a
tmde paperback. Senior editor Nancr,
Miller, who handled the acquisition
noted that the books mesh well with
oth€r titles such as the Dr Spock titles
and the Phvsicians Desk Refirence.

C I . A R K ' 5  T A K E S  T H E  L E A D
Competition is keen for the #1 spot
or the fiction hardcover list; it took
Mary Higgins Clark an extra week to
ger the top slot for her 19th book,

I:: ^":1".q to Me. Frrsr prinring was
850,000_impressive bui lower"than
rhe pianned i. l mil l ion first printing
announced earlier (looks l i ie publ
l lsners-.are berng more prudent even
w r t h  t r r j r . p r i n t i n g s  f o r  t h e  s u p e r
srar5 t .  C la rk  i s  in  rhe  mids t  o fan  i t -'':,t city tour and Simon & Schuster is
conducting a two_week advertising
campargn on  L i fe t ime TV in  10
ma;or book markets.

A L M O 5 T  A T  T H E  G  A T E
Roberl Stones latest Dam.scu5 c.te,
)s set m jerusalem and wift jLs publi_
cation coinciding with the 50ih an.
nlversary ot the State of Israel, the
crirically acclaimed novel is also ben_
efiting by the media attention to thar
h is to r ica l  event .  Dur ing  a  spec ia l
show abour  l s rae l  on  CBS Sznda;
Moming,lohn Leonard did an on_ai,
review of Stones book as well as a
retrospective of his work. The au*ror
began a four-week tour on April 27
thar will take him to about 2O ciries.
First pdnting was 100,000 copies,

Y O G I - I 5 M S  H I T  T H E  S P O T
Many cheered when The yogt Boo&,
apt ly  sub( i t ted  " l  

Rea l ly  d idn  t  Say
Everything I Said," hir the bestseller lisr.
The Workman trade paperback was
publrshed in mid-April with a 125.000_
copy p-rinting and quiddy went back to
press tor an additional 25.000 copies
iJaseba.ll Hall of Famer yogi Berra hit
pay. din with his first booji-buL therr
nlttrng never was a problem durine his
r l lus t r ious  career .  He p layed i i  t+
wor ld  Ser ies  and ho lds  numerous
World Series records--mosL qame" bv
a catcher (63), hirs (7t) and d;es on 

'

wnrung team (10).

I3EAT Continued frotr, page 1)
a. t ie mr..ion ofan ino..pend.,r ho_.e
he:a id .  Bur  h<  a l ro  to ld  P !Vhe. .  . r r r r r .< t
by the lack ofrisk taking at the erer_con
solidating major trade horNes"The 

ke.J word for horv they reacted
l ,  I l -  e . e  b n u k . . ,  d r , i , i t n r o r . , . 1 , . . \ , .
too  ho t  to  han, .1Le, ' '  he  sa id .  .  I  don , t
th ink  pub l i shers  have a  r iqh t  no1 ro
publish because of discomfoit. Incrcas
in8Jv .  rhere .  an  inc red ib l .  : lnuLr ) .  o l
self-censorship." ln lact,.ccording tL, a
maJor  t rade ed j to r  rvho  cons id t r . r l
Webbt book proposal, while the mired
s" leq  h i . lo rv  o f  i r r re . t rg l r , re  rour r t l r .m
book\ and the San Jo,e.\/erlrrt \nr...
backing off from some of Weblis claims
caused some very  leg i r rmare  con.e . . r>' ' I  do  lh jnk  there ' "  a  b i r  o f  c . ru r r , ,n  , . r
the part of the larger publisbers to take
t i>k .  Le t  '  face  r r  -our  coFer r  l re  b ig
ger if someone wanted to sue.,,

Simon told PlVhe's comfortable wrth
h is  law f i rm.  ve l t ing  or  Dd i , l  , i11 . , / r .e
l rh ich  r ,  embargoec  lnJ , ,e  hc i i r | c .  rne
Doo l (s  (un ten( .  inc lud jng  .n  uUq. r tq  . r
the .  CIA i r re rna l  rnve . r rg j t :o r .  p rornp t .d
D)  webb\  a  r ( le \  i .  n i  ra lue  to  rcaocr . ,
particularly among the Alrican Anerican
communi t ies  tha t  most  embraccd
Webb's claims (the book boasts an inrro
by Rep. Ma{ine \Varers). Sinon pians an
ambltlous 50,000 llrst pri|turs.

-  
fhe  nuyor  r rode hou.es  i rno l ing  o t

L  tzen  \ewhaure  i .  tnore .ompler  , ._
cording to Al Silvernan, the now retired
Viking editor who worked closely wrth
Felsenthal on the book.,,Usually itt a
c1 \ .e ,o l  peop le  iu : r  pa .s rng  on  bon( . .
wnrcn r\ lhelr prerogative Here l\ J cd.(
wnere a commrtmeDt rvas made, a malr_
uscript was qehvered and rt ivas enrirtrr,r_
ly  pub l i shab le .  he  .3 :d .  Le l ren lh" l  ru ra
PW that Grann and petersen had saro
they were canceling the book becaLrse ol
persona l  connect ions  bo th  had to  the
Newhou 'e  wor lq .  IL ,  rne . r  c re , l i t ,  rn , ,
never  c ld imed t t , .  r . , ,u r . , iq ,  ;0 "  . i -
acceprable." :aid Felsenrhal. in.read, .he
got t]€r full six f igure advance. .,We
weren't the right publishers for the book"
was all Petersen woujd say about the can
cellahon to PW "We 

were too close to it.,,
Petersen had worked at Random, and her
ex husband, Bruce Harris, is still there.

.The cancellation of the book .dis;rp-
polnts me terribiy, " Silverman said. ,,On
top of Rupert Murdoch controil ing the
destiny of a book fthe Chris patten niern

I

oir], here's one that is sort of indirectlv
cont ro l led  b i  an , , rher  medu granr .
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